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Leading
Innovation to

Market for 27
years

TEDCO’s Mission

Enhance economic empowerment
by fostering an inclusive and
entrepreneurial innovation
ecosystem. /dentify, invest in, and
help grow technology and life
science-based companies in
Maryland.




Core Values

Accountability: We will do the right thing and have internal and
external measures demonstrating that commitment;

TEDCO)

LEADING INNOVATION TO MARKET

Collaboration: We are a collection of talented individuals that meet our
own and Maryland’s goals by doing it together internally and externally;

Accountability

Integrity: We will pursue innovation and entrepreneurial success with
the highest regard for moral and ethical standards;

Respect: We value our employees for their individuality and the unique Collaboration
perspectives; and

Stewardship: We value our ability to create a sense of belonging and | Stewardship
to serve our customers in an efficient and fiscally responsible manner.



Championing a
Statewide
Innovation Culture

Where innovation, entrepreneurship
and the creation of new businesses
will thrive and grow.

TEDCO)

LEADING INNOVATION TO MARKET

Foster entrepreneurship and
innovation

Be the connective tissue to all
available assets

Grow technology companies



Overview of TEDCO’s Funding Programs by Stage TEDC@)

Venture Funds

LEADING INNCGVATION TO MARKET

Seed Investment Funds
Social Impact Funds

RBII Pre-Seed Fund

University or Federal Lab

I I Corporation

RBII/UBII Projects

Federal Programs

@ Grant
Maryland Innovation Initiative B Investment

Maryland Stem Cell Research Fund

v

Grants Pre-Seed Seed Stage Series Seed Series A
Translational Proof of Principle Technology/ Market Customer Scale-up/
Research Demonstration Validation Acquisition Growth

Venture Development
Marketing (Storytelling) 5



Supporting

Entrepreneurs &

Ilnnovation

APEX Accelerator Program

Federal Labs Leveraging
Innovation to Products
(FLLIP)

Business Resource
Information, Development,
and Guidance Ecosystem
(BRIDGE)

The Maryland Defense
Technology
Commercialization Center
(DefTech)

Prelude Pitch
SBIR/STTR Programs
Concept Capital
Marketing Toolkit

Storytelling Initiatives
Network Advisors
Entrepreneur Expo

Market Search Database
Start-up Orientation Forum

Technical and Business
Assistance

Maryland Entrepreneur Hub

Rural Business Innovation
Initiative

Urban Business Innovation
Initiative




Rural Business Innovation Initiative

Designed to build a technology-based, entrepreneurial community
in the rural areas of Maryland—providing business assistance,
technology assistance and small target project funding.

Eligibility:
Developing new technologies/products or utilizing technology
to create new or expand their business
Less than $1M in annual revenue
Less than 16 employees

Examples of company assistance:
Business model or strategy
Market strategy/analysis and competitive analysis
Financial analysis
Business plan or grant review
Intellectual property
Prototype development

TEDCO)
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https://www.tedcomd.com/resources/urban-business-innovation-initiative

Urban Business Innovation Initiative

Designed to provide technical and business assistance to early-stage
technology and life sciences companies in key urban regions through
TEDCO's Venture Growth Advisors, who work in concert with

our collaborative partners to assure a high level of support for these
companies.

How UBII supports innovation:
Connection to support by collaborative partners
Guidance for technology development
Providing grant and business support
Identifying funding opportunities for early-stage companies

Two Venture Growth Advisors in Maryland’s Urban Regions



https://www.tedcomd.com/resources/urban-business-innovation-initiative

Concept Capital

Recognizing the common gap entrepreneurs across Maryland
face, TEDCO has unveiled a program with flexible funding and
specialized support for founders.

Concept Capital provides
Mentorship and guidance opportunities
Funding support of $25,000 per company
Financial Flexibility for chosen companies with a 0% interest
rate and low valuation cap

Select Awardees:

PEDESTAL



https://www.tedcomd.com/resources/urban-business-innovation-initiative

Equitech Growth Fund

Created to cultivate an inclusive innovation ecosystem in
Maryland by providing strategic grants from infrastructure and
workforce development.

The Equitech Growth Fund 2024 award cycle is projected to
support:
Training for more than 3,200 students studying information
technology (IT)
Placement of 2,500 of these students into jobs annually.
Support the creation of more than 160 science, technology,
engineering and math (STEM) jobs in Maryland

Select Awardees:

USMi—+

UNIVERSITY SYSTEM
of MARYLAND

AR :/STERN SHORE
(zt51=l8) ENTREPRENEURSHIP
W CENTER

|HAGERSTOWN



https://www.tedcomd.com/resources/urban-business-innovation-initiative

Equitech Growth Fund: TEDC@
S4.3 million to go towards 9 projects

Workforce development-focused projects include:

1. Wicomico County T'E DCd

- Salisbury University - $249,000 (Entrepreneur Development) LEADING INNOVATION TO MARKET

TEDCO Unveils Second Round of Equitech Growth Fund Awardees

2. Howard County
- Consult Lemonade - $250,000 (Cybersecurity/IT)

$4.3 million to go towards nine projects to support infrastructure and workforce development efforts

COLUMBIA, Md., (October 22, 2025) — TEDCO, Maryland’s economic engine for technology companies, announced

. . the awardees for the second round of the Equitech Growth Fund. A total of more than $4.3 million will be distributed
3 . Ba Itl more Clty across nine projects from across Maryland. Of these awards, more than $2.9 million will support three projects focusing
_ B|OBUZZ NetWO rks |nc _ $224 800 (Hea |thca re LlfeSCIenceS & on building Maryland’s infrastructure, while more than $1.3 million will support six entities uplifting workforce
’ ’ ’ development efforts.
B 1oin fo rmati CS) “For the second round of this fund, we received 93 applicants —a 23% increase in interest from the inaugural round,” said
- Cod e | nt h e SC h 00 I S - S 1 1 2 500 (STE M Ed u Catlo n ) TEDCO CEO., Troy LeMaile-Stovall. “We are happy to say that, of these applications, there was a 15% increase in
’ . . . geographic diversity with nearly all 14 categories represented with advanced manufacturing, entrepreneur development,
- M a ryl an d Ce nter fo r CO nstruction E d ucation an d I nnovation - STEM Education and Cybersecurity emerging as most popular. This level of interest indicates that the Maryland
. ecosystem is committed to making this our decade, embracing our role as part of the epicenter for cybersecurity talent and
s 240' 6 2 6 (Adva nce d M anu fa cturin g) supporting innovative minds across the state.”
"
. ’ Of th /ardees, fivi ties and six industry categori
4. Prince George's County Ot e s e LY
_ H _ 1 by Ellen Flowers-Fields, chair of the TEDCO Board of Directors,
Energetlcs TeChn0|Ogy Center szsolooo (Cybersecurlty/lT) and LeMaile-Stovall at the 2025 Entreprencur Expo on October TE DC&} 4
2
] ] . 21,2025, 4 [
Infra Stru Ctu re-fOCUSEd prOJGCtS InC|UdE. Over the next two years, these projects are expected to work with \ T
a total of 71 Maryland-based collaborators to train more than 660 I
individuals for entry or mid-level jobs in industries like data I
1 ° M o ntgo me ry cou nty . . seience, cybersecurity. eloud computing, advanced manufacturing
- Rise Therapeutics - $998,000 (Healthcare, Lifesciences & and artifieal ntelligence. In total, the awards are projected to -‘
.. i generate at least 380 direct jobs and internships, with 65% or
B 101N fo rmatic S) more from 1.u1.dm‘eprismteddconnmmiﬁes‘ Additiolnally. l!lE: | l
. . projects anticipate at least a dozen startup compames recerving
- Xce”On B|O|Og|cs - $990,000 (Advanced La borato ry Space) direct support through infrastructure-funded equipment and materials.

2. Harford County
- BrightWave LLC - $1,000,000 (Advanced Manufacturing)

11


https://www.tedcomd.com/resources/urban-business-innovation-initiative

Institute for Women
Entrepreneur Excellence, Inc.

The Institute for Women Entrepreneur Excellence, Inc. is
eliminating barriers for women entrepreneurs using a cohort-
based model that concentrates on equipping women
entrepreneurs with the knowledge, strategies and resources
to overcome the unique challenges often faced. The program
will leverage the strengths, resources and expertise of
Maryland’s four Historically Black Colleges and Universities,
along with the early-stage venture entity, TEDCO.

THE STATE OF WOMEN ENTREPRENEURS TE:DC6)
(E
INCREASE St MILLION

... in the number of ... women-owned

female-owned firms in the businesses in the U.S.,

U.S. since 2007 - a faster representing 42% of all

rate than the overall businesses. They create 9.4

business average. million jobs and generate
$1.9 trillion in revenues.

Q 8o

MINORITY D OF ALL
OWNERS BUSINESSES

per ever y 100,000 ... in the state of Maryland

residents in the state of are women-owned - the

Maryland highest rate per capita of
any state.

Source: census.gov




Maryland Ignite, Inc.

Maryland Ignite is dedicated to supporting the mission and vision
of TEDCO, which include seeking resources that will drive scaling
for the growth and success of Maryland’s innovation ecosystem
and the Mid-Atlantic region; ensuring the viability of innovation,
and that entrepreneurship opportunities are available in all
geographic areas and demographics of Maryland; and developing
and supporting a network of diverse entrepreneurs, to enable
them to achieve their professional and business goals.

MMARYLANDIGNITE

TEDCO STRATEGIC ALLIANCE



https://www.tedcomd.com/institute-women-entrepreneur-excellence-inc

Maryland Stem Cell Research Fund

Tech
Transfer

Moving innovations from the
research lab to the commercial
sector to create new ventures
and to make new products and
cures available to the public.

Maryland Innovation Initiative Fund

Federal Technology Transfer




Maryland Stem Cell
Research Fund

— MSCRE
O u r G O a I Maryland Stem Cell Research Fund

Develop new medical strategies for the
prevention, diagnosis, treatment and cure
of human diseases, injuries and conditions
through human stem cells.

Program to Date

! = HBIHE § “Q-

$235m 700+ 41+ 190+ S4.5M+

Awarded Grants Awarded ~ Organizations  picease Indications Manufacturing .
Assistance Awards



https://www.tedcomd.com/funding/maryland-stem-cell-research-fund
https://www.tedcomd.com/funding/maryland-stem-cell-research-fund

Launch

MSCRFE>

Maryland Stem Cell Research Fund

ACCELERATING CUR@:’

Discovery Validation Commercialization

Post-Doctoral Fellowships

Research

Clinical

16



MSCRF Awards $4.7 million to Support
Innovations in Stem Cell Research

Launch Award
r, Yuchuan Miao,
iversity as well as
iversity of

Launch (5 awards): Totaling $1,749,324, t
recipients are Drs. Steven Hsu, Soojung
and Seunghyun Lee from Johns Hopkin
Dr. Herana Kamal Seneviratne from th
Maryland, Baltimore County.

600,000, the
osterBio, Inc. (Dr.
erril),

temora, Inc. (Dr.

Commercialization (4 awards): Totaling
Commercialization Award recipients ar
Jon Rowley), HOHCells, LLC (Mr. Greg
Theradaptive, Inc. (Dr. Luis Alvarez),
Srujana Cherukuri).

Manufacturing Assistance (2 awards): Total.ing$1,357,818,
the Manufacturing Assistance Award recipients are
Nanochon, Inc. (Dr. Nathan Castro), and Reprocell U.S.A.,
Inc. (Dr. Rama Modali).

17


https://www.tedcomd.com/funding/maryland-innovation-initiative
https://www.tedcomd.com/news-events/press-releases/2025/maryland-stem-cell-research-fund-awards-47-million-support

Maryland Innovation

Initiative Fund

Maryland Innovation Initiative
Our Goal v

To accelerate and market promising
technologies with significant
commercial potential from Maryland

academic research institutions.

Program through FY25

- ¥

$63.1m  $804.3m 219+

Invested Follow-On Funding  Start-up companies
created & supported

S



https://www.tedcomd.com/funding/maryland-innovation-initiative
https://www.tedcomd.com/funding/maryland-innovation-initiative

Maryland Innovation
Initiative Fund

Select Investments:

E HARPOON ANALYTICAL
Ve M 7°\

EDICAL

University Collaborators:

=. MORCAN ]OHNS?EOPKINS @ UMBC

== STATE UNIVERSITY. UNIVERSITY

)

/

UNIVERSITY of MARYLAND @ UNIVERSITY OF
" BALTIMORE = MARYLAND

Pilot Programs:

Bowie  FROSTBURG

STATE UNIVERSITY
1865 STATE UNIVERSITY



https://www.tedcomd.com/funding/maryland-innovation-initiative

MIlI awards more than $S2 million IERS?Q

across 14 projects

The Company Formation awardees for the January The Technology Assessment awardees for the April 2025
and April 2025 cycles include: cycle include:

1. Vascular Rescue Inc. 1. Sujatha Kannan

2. 1104 Health, LLC 2. Kevin Daniels

3. SHARP Diagnostics, Inc. 3. Aryya Gangopadhyay

4. Droserix, LLC 4. Ishan Barman

5. Lithinity, LLC 5. Jose Ortiz

6. Nodal Therapeutics Inc 6. Justin Hanes

7. CurveAssure, Inc.

8. NanoForge Systems Corp.



https://www.tedcomd.com/funding/maryland-innovation-initiative
https://www.tedcomd.com/news-events/press-releases/2025/tedcos-maryland-innovation-initiative-announces-recent-company

Baltimore
Ilnnovation
Initiative

The Baltimore Innovation Initiative (BIl) Pilot Program
was created to support an equitable innovation and
entrepreneurial ecosystem in institutions of higher
education throughout the Baltimore-Columbia-Towson
Metropolitan Statistical Area (MSA). As a component of
the State of Maryland’s matching contribution toward
the Baltimore Tech Hub, Bll seeks to advance
technology toward commercialization of a product or
service and bolster support systems for entrepreneurs :
developing technology-based ventures. ke , ey

ool s s 1 - 3 5
e, i = TS
: WCAL L oo

gy, R .
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The program consists of two funding levels—
Technology Advancement awards and
Entrepreneurship, Commercialization, Programming,
and Infrastructure awards.



https://www.tedcomd.com/funding/maryland-innovation-initiative

TEDCO)
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BIl awards more than $2 million
across 14 projects

Entrepreneurship Commercialization,
Programming and Infrastructure awardees
include:

Technology Advancement awardees include:

Selena Shirkin, Fetal Therapy Technologies: Designing a novel port system

for microsurgery; Johns Hopkins University

Rebecca Greene, Semiautonomous Humanistic Algorithm for Reduced
Effort and Enhanced Dexterity (SHARE2D) Control; Johns Hopkins University

Anika Mistry, DevMinds: adaptive social-emotional learning to support
neurodiverse kids beyond therapy sessions; Johns Hopkins University

Oriol Cuxart, A breakthrough neuromodulation solution for Chronic
Rhinosinusitis patients; Johns Hopkins University

Michael Tangrea, advancing precision medicine through commercialization
of the micropurification technology; Loyola University Maryland

Kevin Tu, developing a secure and integrated fume hood management
platform to reduce energy waste in research laboratories; University of
Maryland, Baltimore

Andres Londoino, DegreeMap: A smart degree planning platform for
Maryland higher education; Towson University

Debbie Sahlin, ACCESS-DP Advancing Coordinated Care and Emerging Smart
Solutions for Disabled Populations; University of Maryland, Baltimore

lan Ryu, Al Venture Studio Pilot; Johns Hopkins
University

Wendy Bolger, Support for the Baltipreneurs
Accelerator; Loyola University Maryland

Ryan Hoover, Launching the MICA Biodesign Program
to Support and Diversify the Regional Bioeconomy;
Maryland Institute College of Art

Henry Mortimer, UBalt Al-Enabled Business Incubator;
University of Baltimore

Kenneth Wong, Center for Climate and Health
Entrepreneurship; University of Maryland, Baltimore

Jamie Gurganus, Embedding Entrepreneurial Mindset
in Academia: Launching the Entrepreneurial Learning
Lab at UMBC; University of Maryland, Baltimore

County
22



Federal Tech
Transfer Programs

e DefTech

* APEX Accelerator Program

* SBIR/STTR Proposal Lab

e SBIR/STTR Matching Funds

* SBIR/STTR Technical Assistance

e Technical and Business Assistance

* Federal Lab Leveraging Innovation to Products
(FLLIP) Pilot Program

* Business Resource Information, Development,
and Guidance Ecosystem (BRIDGE) Program



https://www.tedcomd.com/resources/venture-development

SBIR/STTR Programs TEDC(S)

LEADING INNOVATION TO MARKET

Proposal Lab Technical and Business Assistance (TABA)
Intensive 6-month, cohort-based program with 1-on- Focuses on overcoming technical challenges,
1 mentoring and expert proposal reviews optimizing strategies and minimizing risks
Targets woman-owned, rural-based, and small Phase | allows for up to $6,500 per award
disadvantaged businesses Phase Il provides up to $50,000 per project

More than doubled the national Phase | award rate

Technical Assistance
Two-part program consisting of seven training and
workshop opportunities followed by individual
proposal reviews

Matching Funds
Competitive program established to strengthen SBIR/STTR
awards
Promotes commercialization of research through facilitating
technology transfer
Phase | awards can receive an amount equal to the lesser
of 25% of the Phase | award or $25,000
Phase Il awards can receive an amount equal to the lesser
of 25% of the Phase Il SBIR/STTR award or $75,000.

24



TEDCO Awards a Total of S875,000 in SBIR/STTR
Matching Funds to Two Rounds of Recipients

* The awardees include:
e SpringWear, LLC, located in Baltimore, MD
* Tao Treasures LLC, located in Frederick, MD
* AlarisPro Inc., located in Lusby, MD
* Rise Therapeutics LLC, located in Rockville, MD
* Cogthera LLC, located in Brookeville, MD
* Skylite Group, located in Bethesda, MD
* miRecule, located in Gaithersburg, MD
* Prompt Diagnostics Inc., located in Baltimore, MD
* Evon Medics LLC, located in Ellicott City, MD
* Isoprene Pharmaceuticals Inc., located in Baltimore, MD
* LASARRUS Clinic and Research Center, located in Baltimore MD
* Dynamic Dimension Technologies LLC, located in Westminster, MD

* Kubanda Cryotherapy Inc., located in Baltimore, MD


https://www.tedcomd.com/funding/venture-funds

DefTech

The Maryland Defense Technology Commercialization Center
(DefTech) is a joint initiative between TEDCO, the Maryland
Department of Commerce, and the U.S. Department of Defense
(DoD) that connects businesses to the federal labs in Maryland for
product development, testing, IP licensing, and more to help
businesses bring their innovation to market faster.

Membership Includes
DefTech Academy and Certification
Pre-Lab Engagement Training
Access to Federal Funding Opportunities
Private DoD Lab Engagements
Private Office Hours



https://www.tedcomd.com/funding/maryland-innovation-initiative/baltimore-innovation-initiative-bii

BRIDGE

The Business Resource Information, Development, and Guidance

Ecosystem (BRIDGE) program supports Socially and Economically
Disadvantaged Individual (SEDI)-owned business and Very Small
Businesses (VSBs) with legal, accounting, and financial advisory

support services.

BRIDGE Includes
One-on-one Advising

Financial Literacy, Credit Repair, and Building
CDFI Technical Assistance
Back-Office-in-a-Box

Women’s ACE Program

Rural & Urban Business Innovation Initiative
BRIDGE Proposal Lab

Carey Business Law Clinic + IPEC

Loaned Executive Program



https://www.tedcomd.com/funding/maryland-innovation-initiative/baltimore-innovation-initiative-bii
https://www.wired.it/economia/start-up/2021/02/17/startup-investimenti-incentivi-agevolazione-fiscale/
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://creativecommons.org/licenses/by-nc-nd/3.0/
https://creativecommons.org/licenses/by-nc-nd/3.0/
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Fostering the growth and scaling of strong
companies in Maryland and providing
economic and financial returns to the state.

°* Pre-Seed
e Seed

* Early-stage Venture Capital




Rural Pre-Seed Fund

Select PLUM b
PRAGON *sssNanoBioFAB
Investments: ‘

COUNTER
INTUITIVE COOKING .

Four Mentors in Maryland’s Rural Regions

Lower Shore Region

Talbot, Caroline, Dorchester, Wicomico, Queen
Anne’s, Somerset, and Worcester Counties

Northern Region

Frederick, Carroll, Northern Baltimore, Harford,
Cecil, and Kent Counties

Western Region

Southern Region

~ Tyt

PAVER ,\
GUIDE’Y.....

C

Calvert, St. Mary’s, and Charles Counties

|
K

Washington, Allegany, and Garrett Counties

D
|

E
C
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https://www.tedcomd.com/resources/rural-business-innovation-initiative

Social Impact Funds

Invests in pre-seed technology-based businesses owned and
managed by disadvantaged entrepreneurs:

Pre-seed stage

Executive support

Peer-to-peer education and collaboration
S100K - S200K convertible note investments

Funds include:
Builder Fund
Inclusion Fund

Select Investments:

@ Clymb B

JuneBrain

NasaClip.



https://www.tedcomd.com/funding/seed-funds

Seed Funds

Invests in companies that show promise of becoming venture
fundable companies or are companies that, through a seed
investment, will be sustainable through customer revenue,
follow on funding, or other forms of corporate venture.

$4M annual fund
S$100K - S500K initial investments
Types of Seed Funds

Technology Commercialization Investment Fund
Cybersecurity Investment Fund

Life Science Investment Fund

Gap Fund

Select Investments:

curblo® T whitebox

Renovate Now, Pay When You Sell

Select Exits:

0 3taata

blackpoint



https://www.tedcomd.com/funding/seed-funds
https://www.tedcomd.com/news-events/press-releases/2023/tedco-successfully-exits-portfolio-company-blackpoint-cyber

Venture Funds

Early-stage, evergreen venture capital funds
dedicated to funding and growing the next
generation of outstanding businesses in Maryland.

* $110M evergreen fund
* $500K - $1.5M investments made

Select Investments:

Fugue @6& attila

SECURITY

Select Exits:

Nometry  Fomecare.com



https://www.tedcomd.com/funding/venture-funds

SSBCI Fund Programs

TEDCQO'’s investment team launches, scales, sources,
diligences, and funds Maryland startup companies while
maximizing returns guided by each unique fund-objective
and supporting the overall TEDCO mission.

Social Impact Funds
Seed Funds
Venture Funds

Venture Capital Limited Partner
(VCLP or Fund of funds)

Current VCLPs:

@ COLLIDE A

CAPITAL

@ 10/0/KIM N

VENTURES
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WHAT IS THE
IMPACT OF TEDCO



Economic

Impact

OVER

$737Mm

IN FOLLOW-ON INVESTMENT
BY COMPANIES FUNDED BY

MARYLAND INNOVATION
INITIATIVE FUND

OVER

12,000

JOBS SUPPORTED
THROUGH TEDCO
FUNDING

$2.78

OF ECONOMIC
IMPACT IN MARYLAND
THROUGH 2023

OVER

$80m

CONTRIBUTED BY
VENTURE FUNDS
PORTFOLIO COMPANIES
IN FEDERAL TAX REVENUE

OVER

— $200m

AND

600

GRANTS HAVE BEEN COMMITTED
THROUGH THE MARYLAND STEM

CELL RESEARCH FUND

OVER

$140m

GENERATED IN-STATE
AND LOCAL TAX
REVENUE ANNUALLY

TEDCO)
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REGISTER NOW

OCTOBER 27, 2026

HILTON BALTIMORE INNER HARBOR
401 W PRATT ST, BALTIMORE, MD 21201

TEDCOMDEXPO.COM

“Business moves at the speed of trust. Thanks to
the TEDCO Expo, | made the fastest sale I've had
in the past 5 years! | met my new client during
the evening reception, and within 25 minutes,
we reviewed the scope of work and closed the
sale right at my exhibit booth. The project kicked
off just days later, and we began onboarding the
following week!”

- Mike Malloy, Malloy Industries (Exhibitor)

2025 Entrepreneur Expo

> 1,179 Attendees

» 108 Exhibitors

» 112 Speakers

» 23 Sessions

» 50 Startup Exhibitors

97% said their purpose was accomplished

81% had a lot/great deal of value from Expo

95% rated the event good/excellent 26
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Contact
Information

Troy LeMaile-Stovall
CEO

troy@tedcomd.com
www.TEDCOMD.com

37
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Contact
Information

Mindy Lehman
Chief Government Program Development,
Affairs & Policy Office

mlehman@tedcomd.com
www.TEDCOMD.com
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Contact
Information

Alex Choi
Executive Director, Government
Program Development, Affairs & Research

achoi@tedcomd.com
www.TEDCOMD.com

TEDCO)

LEADING INNOVATION TO MARKET
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